
T r e a s u r y  D e p a r t m e n t
FOREIGN FUNDS CONTROL

F e b r u a r y  1 9 ,  1 9 4 6

AMENDMENT OF REGULATIONS OF APRIL 1 0,  1 9 4 0 ,
AS AMENDED, UNDER EXECUTIVE ORDER NO. 8 3 8 9 ,  AS AMENDED.»

SECTION 1 3 0 . 3  o f  the  R e g u l a t i o n *  under E x e c u t i v e  Order No.  8 3 8 9 ,  a*  amended,  i s  h e re b y  
amended to read as f o l l o w s :

SECTION 1 3 0 . 3 .  L i c e n s e s .

( a )  A p p l i c a t i o n s  f o r  l i c e n s e s  t o  e n ga ge  i n  any t r a n s a c t i o n  r e f e r r e d  t o  in  S e c 
t i o n s  1 or  2 o f  the Or de r s h a l l  be f i l e d  in  d u p l i c a t e  w i t h  the  F e d e r a l  R e s e r v e  Bank or  
o t h e r  agency d e s i g n a t e d  in p ar agr aph ( b )  o f  t h i s  s e c t i o n  t o  r e c e i v e  such a p p l i c a t i o n s  from 
the  area in which the a p p l i c a n t  r e s i d e s  or has h is  p r i n c i p a l  p l a c e  o f  b u s i n e s s  or p r i n c i p a l  
o f f i c e  or agency.  I f  the a p p l i c a n t  has no l e g a l  r e s i d e n c e  or p r i n c i p a l  p l a c e  o f  b u s i n e s s  
or  p r i n c i p a l  o f f i c e  or agency in the United S t a t e s ,  such a p p l i c a t i o n s  s h a l l  be f i l e d  w i th  
t he  F e d e r a l  R es er ve  Bank o f  New York or the F e d e r a l  R e s er v e  Bank o f  San F r a n c i s c o .  Ap
p l i c a t i o n  forms may be o b t a i n e d  from any agency d e s i g n a t e d  in pa r ag r ap h ( b )  o f  t h i s  s e c 
t i o n  and from the S e c r e t a r y  o f  the T r e a s u r y ,  Was hi ng ton ,  D. C.  The a p p l i c a n t  s h a l l  f u r 
n i s h  such i n f o r m a t i o n  as s h a l l  be r e q u e s t e d  o f  him b y  the S e c r e t a r y  o f  the T r e a s u r y  or  
t h e  F e d e r a l  Res erve  Bank or o t h e r  agency  w i t h  which the a p p l i c a t i o n  i s  f i l e d .  L i c e n s e s  
w i l l  be i s s u e d  by the S e c r e t a r y  o f  the T r e a s u r y ,  a c t i n g  d i r e c t l y  or through any o f f i c e r s  
o r  a g e n c i e s  t h a t  he may d e s i g n a t e ,  and by  t he  d e s i g n a t e d  F e d e r a l  R e s e r v e  Banks ,  a c t i n g  
in a c c o r d a n c e  w i t h  such  r e g u l a t i o n s ,  r u l i n g s  and i n s t r u c t i o n s ,  as the S e c r e t a r y  o f  the  
T r e a s u r y  may from time to  t ime p r e s c r i b e ,  in such c a s e s  or c l a s s e s  o f  c a s e s  as the S e c 
r e t a r y  o f  the T r e as u ry  may d e t e r m i n e .  The F ed er a l  R es er ve  Bank or o t h e r  agency at which  
an a p p l i c a t i o n  ia f i l e d  w i l l  a d v i s e  the a p p l i c a n t  o f  the d e c i s i o n  r e s p e c t i n g  the a p p l i c a 
t i o n .  A p p r o p r i a t e  forms f or  a p p l i c a t i o n s  and l i c e n s e s  w i l l  be p r e s c r i b e d  by the S e c r e 
t a r y  o f  the T r e a s u r y .  L i c e n s e e s  may be re qui re d t o  f i l e  r e p o r t s  upon the consummation o f  
t r a n s a c t i o n s .  The d e c i s i o n  o f  the S e c r e t a r y  of  the  T r e a s u r y  w i t h  r e s p e c t  t o  an a p p l i c a 
t i o n  f o r  l i c e n s e  s h a l l  be f i n a l .

( b )  ( 1 )  The F e d e ra l  Re s er v e  Bank o f  New York i s  d e s i g n a t e d  t o  r e c e i v e  a p p l i c a t i o n s  
from the F e d e r a l  Reserve  D i s t r i c t s  of  New York,  B o s t on ,  P h i l a d e l p h i a ,  C l e v e l a n d ,  Richmond 
and A t l a n t a ,  snd from Pu er t o  R i c o ;

( 2 )  The F e d e r a l  R e s e r v e  Bank o f  C hi c ago  ia d e s i g A a t e d  t o  r e c e i v e  a p p l i c a t i o n s  
from the  F e d e r a l  Re s er v e  D i s t r i c t s  o f  C h i c a g o ,  S t .  L o u i s ,  M i n n e a p o l i s ,  Kansas C i t y  and 
Da 11 a s ;

( 3 )  The F e d e r a l  R e s er v e  Bank of  San F r a n c i s c o  i s  d e s i g n a t e d  t o  r e c e i v e  a p p l i 
c a t i o n s  from tha F ede ra l  Re s er v e  D i s t r i c t  o f  San F r a n c i s c o ;

( 4 )  Except as p ro v i d e d  above w i t h  r e s p e c t  t o  P u er t o  R i c o ,  the Governor or F o r 
e i g n  Funds C o nt ro l  o f f i c e  having j u r i s d i c t i o n  i s  d e s i g n a t e d  t o  r e c e i v e  a p p l i c a t i o n s  from 
any t e r r i t o r y  or p o s s e s s i o n  o f  the Uni t ed  S t a t e s .

FRED M. VINSON 
Secretary o f  the Treasury
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